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To the Shareholders,
Mabilupg EnergY Ltd

Kathmandu NePal

INDEPENDENT AUDITOR'S REPORT

Report on the Audit of the Financial Statements

$:tiffi: audited the financiar sratements of Mabflung Energy Lrd. which comprise the Statement-of Financial Position

as ar Ashadh 3 l st, 20g l . 
"rJ 

,rr. Statement or co.nplrr.nsi"re rnco*e. Statemgnt of changes in Equity and Statement

ol'Cash Flows fbr the year then ended, and notei to the financial statements' including a summary of significant

?::T'jffiff1';::.."*o"nying financial stater.ents present tairly, in all material respects, sive a tue 
.and 

fa,ir ::eY 
'

o/the flnancial position of the Company as at Ashadtr3l.2081, and o/its financial performance and its cash flows

for tlre year then ended in accordance with Nepal Financial Reporting Standards (NFRSs)'

filJ:"TJr:,:[i'rX *0,, in accordance with Nepar Standards on.Auditing (NSAs). our responsibilities trnder those

standards are further described in the Auditor,r"nrrpon'ibirities Jbr.ttte ,s:uan of the Financiar statements seation of

our report. we are independent of the Comp* il accordance with the lCAirl's Handbook of Code oJ' Ethics 'for

profbssional Accountaits together with the 
"it-,i.ut 

requirements th.at are i'elevant to our audit of the financial

statements in Nepal, and we hpve fulfilled o* oi5". ettricat reponsibilities in accordance with these requirements and

the ICAN's Handbook of The Code of Ethics For Professional Accountants' We believe that the audit evidence we

f,r". .*i"i.J is sufficient and appropriate to provide a basis fbr our opinion'

[:i iliJt#:lilt. ,n"r. maners that, in our professionarjudgment, were of most significance in our audit ofihe

financial statements of the current period. These matter, *"it udd"'sed in the context of our audit of the financial

sialenlents as'a whole, and in forming our opinion thereon, and we do not proi'ide a separate opinion on these

rxatters.

Other . .-,.:-^ +L^ r-r,
Management is responsible foilthe other information. The other information comprises the information included in

the..Annual Repor1", Uut io", not include the financial statements and our auditoi's report thereon' Our opinion dn'

the financial statements does not cover the other infbrmation and we do not express any forry of assurance conclusion

thereon.

In connection with our audit of the financial statements. our responsibiliry is to read the other information' and in

doing so, consider whether the other information is materially inconsistent with the financial statements or our

knowledge obtained in the audit.or otherwise;;.;tt to be materially misstated' lf' based on the work we have

perfornied, we conclude that there is a material iliirru,",r.n, of this other information; we are required to report that

iact. We have nothing to repoft in this regard'

Responsibitities of Management and Those Charged with Governance for the Financial Statements'

Manage*rent ls ,"sponribf foi the p."purutiorrardf.i' ptt"ntation of the financial statements in accordance with

NFRSs, and for such internal control u, ,unugl*.nf deiermines is necessarl to enable the preparation of financial

statements thirt are free from material misstatement, whether due to fraud or eiror'

In preparing the financial statements, management is responsible for assessing the company's ability to continue as a

going concern, disclosing, as applicab-le, matters related to going concern*and using the going concem basis of,

accounting unless man.rgement either intends to liquidate the company or to cease operations' or has no realistic

;rt..".iirJurt to do so.



Those chargedwith governance are responsible for overseeing the Company'S financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to otrtain reasonable assurance about whether the financial statements as a whole are free froni
fuaterial misstatement, whethen due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in accordance with.
NSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in'the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with NSAs. we exercise prof-essionaljudgment and maintain professional skepticism
throughout the audit. We also:

o ' Identily and assess the risks of material misstatem'ent of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

' sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fiaud is higher than for one resulting from error, as fraud may involve collusion, forge{,
intentional omissions, misrepresentatiors, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in o6der to design audit procedures that are
apprbpriate in the circumstances, but not forthe purpose of expressing an opinion on the eff-ectiveness of the
company's internal control.

o Evaluate the appropriateness ofaccounting policies used and the reasofrableness ofaccounting estimates an$
related disclos lres made by management.

' o Conclude on the appropriateness ofmanaggment's use ofthe going concern basis ofaccounting.and, based
on the audif evidence obtained, whether a material uncertainty exists related to events or conditions that may.
cast significant doubt on the company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to theielated disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date ofour auditor's report. However, future
events or conditions may cause the company to cease to continue as a going concern.

r Evaluate the overall presbntation, structure, and conient ofthe financial statements, including the disclosures.
and whether the consolidated financial statements represent the underlying transactions and events in a

. manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or busineis
activities within the company to exp{ess an opinion on tlre consolidated financial statements. We are
responsible for the direction, supervision and performance of the company audit. We remain solely
respbnsible for our audit opinion.

o We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant auJit findings, including any sigrtificant deficiencies in intemal control
that we identifi' during our audit.

Report on Other Legal and Regulatory Requirements
As per the requirements of Section I 15 of the Companies Act, 2053 (First Amendmenf 2074), we further report
that:

a)

b)

.c)

We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purpose ofour audit.

In our opinion the Company has kept proper books ofaccount as required by law so far, as appears from
our examinations of those Books.

The financial statements are in agreement with the books of account.

ffi:;:

(^



d) In our opinion and to the best of our information and according to the explanation given to us. the
financial statement the said Balance Sheet. Inbome Statement and Cash.Flow Statement. read together
with the notes forming part of the'accounts give the information required by the Companies Act 2063
(First Amendment 2074) in the manner so required and give a trhe and fair view:

i. InthecaseofBalancesheet,ofthestateofaffairsoftheCompanyasat3l't Ashadh.20gl:and
ii. In the case of Income Statement, of the results of operatiops of the Company for the year ended

on 3 I't Ashadh. 2081 and '. ,

iii. In the case of the Cash Flow Statemerit, of Cash intlow and outflow of Company forthe year
ended on that date.

Neither we have come acros$ any of the information about the misappropriation of fund by the directors'
or anv ofthe representative or companv's staffs during the course ofour audit hor have we received any
such infbrmation fi'orn the management.
No acco.unting fraud has been observed during the course of our audit.

e)

Place: Kathmandu

Date:2o8l.oz.t t

For S. Lama & Associates
Chartgred Accountants

UDIN No: 241 1 26CA00647G Gj Gt

Signature
I



Mabilung Energy Ltd.
Lalitpur-10

Statement of Financial position
As at 31st Asadh 2081 (1Eth Juty 2024)

Schedule As on 31st
Asadh 2081

Equitv'& Liabilities

Shareholder's Fund
Share Capital
Advance For Share Capital
Reserve and Accumulated profi U(Loss)

Total Share Holders Fund

Non Current Liabilities
Medium & Long Term Loan
Total Non Current Liabilities

Current Liabilities
Accounts Payables
Withholding & Retentions
Total Current Liabilities

Total Equity & Liabilities

Assets
Non-Current Assets
Property, Plant and Equipments
Less: Accumulated Depreciation
Total Property, Plant and Equipments

lntangible Assets
Less: Accumulated Amortization
Total lntangible Assets

lntangible Assets under Development
Prepayments
Total Non Current Assets

.Current Assets
Other Current Assets
Cash And Cash Equivalents

Total Current Assets (A)

Total Assets
Schedule 1 to 13 forms an integral part of this Financial Statements
As per our attached report of Even Date

Restated

As on 31st
Asadh 2080

Amount ln NRs.
Restated

As on 32nd
Asadh 2079

1

2

3

196,771,000

11,604,908
208;375,908

598,205,125
598,205,125

184,468,052
27,255,951

211,724,003
1 ,019,305,037

5,354,280
(3,423,655)
1,930,625

28,928
(23,1 40)

5,799

914,118,026
15,593

___gl6,9?0,032_

98,868,238
3,366,767

'196,770,000

8,607,863
205,377,963

463,062,547
463,062,547

109,876,631

21,840,018
131,7'16,649
800,1 57,059

3,689,070
(2,037,699)
1,651,371

28,928
(17,355)

'11,573

691,988,090
13,124

___qEfglffg_

10s,709,009
783,891

95,500,000
62,300,000

(256.61 1)

157,543,399

128,190,969
128,190,969

26,699,982
3,428,983

30,129,966
315,863,324

3,266,520
(1,512,902)
1,753,61 g

28,928
(11,570)

17,359

179,741,360
54,581

191,566,917

132,571,573
1,724,834

I
'10

11

12

,102,235,005

1 ,019,305,037
106,492;900
800,1 57,058

134,296,407
315,863,324

\\n$*t. 
i

SajalMaskey s 
i

Project Coordinator l__

Date:2081107111
Place: Lalitpur

Lajiipu:. ti

-

P41,"
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Mabilung Energy Ltd.
Lalitpur-10

Statement of Profit or Loss and other Comprehensive lncome
For the Period from 1st Shrawan 2080 to 31st Ashadh 2081 (16th July 2Q23 to 1sth July 2024)

Schedule For the Year Ended
31st Asadh 2081

Amount ln NRs.
Restated

For the Year Ended
31st Asadh 2080

Particulars

Revenue
Less. Cost of Goods Sold

Gross Profit
Construction Revenue as per IFRIC-12
Less: Construction Expenses as per IFRIC-12

Construction Revenue less Construction Expenses as per
tFRtc-12

Add. lnterest lncome
Total lncome

Less: Administrative Expenses
Less. Depreciation

Less: Amortisation
Operating ProfiU(Loss)

Finance income

Finance costs
lmpairement

Net Finance Cost
Profit Before Tax

Deferred Tax - Surplus (Expenses)
lncome Tax Expenses
Other Comprehensive lncome

Total Comprehensive lncome

Total profit and comprehensive income is attributable to the owners of the company.

Schedule 1 to 13 forms an integral part of this Financial Statements
As per our attached report of Even Date

Sajal Maskey
Project Coordinator

Dale2081107111
Place: Lalitpur

13

_____-_--_____i__
222,129,937

(217,774,448)

4,355,489

4,371,945

(1 374,900)

-

512,246,730
(502,202,676)

10,044,054

87,494
10,131,548

(1,245,200)

2,997,04s

-

2,997,045

21,874

___________2Ee7plL , . 8,864,474

S. Lama & Associates

Lal Shrestha

L-

r-



Mabilung Energy Ltd.
Lalitpur-10

Statement of Cash Flow
For the Period from 1st Shrawan 2080 to 31st Ashadh 2081 (16th July 2023 to 15th July 2024)

For the Year Ended
31st Asadh 2081

Amount ln NRs.

For the Year Ended
31st Asadh 2080

Particulars

Gash FIow From Operatinq Activities
Net ProfiU(Loss) As Per lncome Statement
Add: Depreciation For The Year
Add: Amortisation For The Year
Add: Non-Cash Expenses
Cash Flow from operating activities before changes in WC
(lncrease)/Decrease ln Prepayments
(lncrease)/Decrease ln Current Assets
lncrease/ (Decrease) ln Current Liabilities
Net Cash Flow From Operating Activities (Sub-Total-A)

Gash Flow Frgm !nvestinq Activities
Add: Revaluation Surplus

Sale/(Purchase) of Tangible Fixed Assets
Sale/(Purchase) of lntangible Assets
(lncrease)/Decrease ln Non Current Assets
(lncrease)/Decrease ln Non Current Liabilities
(Purchase)/Disposal of Fixed Assets/lnvestment
Less:WlP Assets Capitalized (Project Cost)
Net Gash Flow From lnvesting Activities (Sub-Total'B)

Cash Flow From Financinq Activities
lssue Of Share Capital

Advance Against Share Capital Received

. Changes in Medium & Long Term Loan

Net Cash Flow From Financing Activities (Sub-Total-C)
Tota! Gash Generated ln The Year (A+B+C)

Cash And Equivalent At The Beginning Of The Year

Gash And Equivalent At The End Of The Year

Date'. 2081107111

Place: Lalitpur

1223,797,6151 _ (494,258,2451

2,997,045
1,385,956

5,785

8,864,474
524,797

5,785

4,388,786 9,395,056

6,840,771
80,007,354

41,457
15,214,912
83,176,648

91,236,912 107,828,073

(1,665,210)

(2,468)

(222,12s,;36)

(422,550)

18,411,034

(512,246,730)

1,000

13s,142,579

101,270,000
(62,300,000)
334,871,577

135,143,579 373,841,577
2,582,876 (12,588,595)

783,891 13,372,486
3,366,767 783,891

S$!4^\
Sajal Maskey
,Project Cgordinator

Lal Shrestha
*{Kathmapd, ;.'
, 9\ cA.7.o.rich Lama

oz5(|,rffi)Psociatesx:
1,fr;,'
ll ;i'''t, .*:_-
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Mabilung EnergY Ltd'
LalitPur-10

SchedulesFormingPartsofTheFinancialstatementsAsat3,lstAsadh,20S,|

Schedule 1: Share CaPital

Particirlars

Authorized Sh?re qapital

No. of Authorized Share Capital

Ordinary shares of NPR 1 00 each

lssued Share CaDital

No. of lssued Share CaPital

Ordinary shares of NPR 100 each

Subsgribed & F,ullv Paid Uo Share Capit?l

l',lo of Subscribed and fully paid up Share Capital

Ordinary shares of NPR 100 each

Schedule ? : G?lls ln Advance

Advance Share Capital

Total

Sch"edule 3: Reserves ald SVrPlus

Particulars

Balance as at the oPening date

Add: Profit during the Year
Balance as at the closing date

Schedule 4 : Mediqm & Lono Term Loan 
.

Particulars

Himalayan Bank Ltd.

Laxmi Sunrise Bank Ltd.

Total

Schedule 5 : Accounts Pavables

Particulars

A. Withholdinq Tax Pavable:

TDS Payable-lndividual & Firms

TDS Payable-Public Ltd

TDS Payable-Private Limited

TDS Payable-Other Entities

TDS Payable-Staff Salary & Wages

TDS Payable-Social SecuritY Tax

B. Other Pavables:

Audit Fee

Bridge Gap Loan

Bridge GaP Loan against IPO

TP Adhikari & Associates

Nepal Shipping and Air Logistics Pvt Ltd'

Zetwerk Manufacturing Biz. Pvt, Ltd

Slesha Engineering Consultancy Pvt Ltd

S & U CPnsult Pvt. Ltd

Growth/PES JV

Goyal lsPat Pvt.Ltd

Zetwerk Manufacturing Biz Pvt Ltd'

U,B.Construction
ICRA NePal Limited

Mainawati Steel lndustries Pvt Ltd'

Three Dimensional Freight and Cargo Pvt Ltd

Chandachha Nirman Sewa And Suppliers

Other PaYables

Renl Payable

Provision for lncome Tax

Salary PaYable

Total

As on 31st Asadh
2081

Restated
As on 3lstAsadh

2080

Amount ln NRs.

Restated
As on 32nd Asadh

2079

4,000,000
400,000,000

3,858,240
385,824,000

1 ,967,710
196.771,000

4,000,000

400,000,000

3,858,240
385,824,000

1,967,700
196,770,000

4,000,000

400,000,000

2,600,000
260,000,000

955,000
9s,500,000

62,300,000

------Tz300m0-

As on 31st Asadh
2081

As on 31st Asadh
2080

As on 32nd Asadh
2079

. 2,997,045
1 1.604.908

As on 31st Asadh
2081
228,959,996
369,245,1 30---ffitzs.n

As on 31 st Asadh
2081

20,433
2,484

3,675

44,600
61,282,858

121,400,000
390,250
566,571
47,148

100,000
22,300

148,453

284,51{00

tqz,i_to

12,256

As on 31st Asadh
2080
178.442,835
284,619,711

---463^06r^54551

As on 31st Asadh
2080

676,705
(933.316)

-f255rfii

-----<

As on 32nd Asadh
2079

49,869,215

- 7,8,321 ,754
128,190,969.08

As on 32nd Asadh
2079

8,607,863

600
2,988

. 3,452
1 ,295,310

. 491

44,600
74,998.4-78

299,1 30

++o,gr a

22,300

31,690,819.00

47,148

54,84;
23,192

353,334

67,500
90,000
21 ,874

419,648

600

184,468,052

398

44,600

26,537,364

r+ ooo

20,000
83,020

26,699,982

/5v:

(256,61 1)

8,864,474

i ,.---\ I



Mabilung EnergY Ltd'
Lalitpur-10

schedules Forming Parts Of The Financial statements As at 31st Asadh, 2081

Schedule 6 : Withholdinq & Retention
A. Current
B Fouress Private Limited, lndia

Growth/PES JV
Precise Hydro Eng, & Const. Pvt Ltd.

Total

Schedule 10 : PrePavments

Particulars

Advance Tax

Total

Schedule 11 : Other Current Assets

Particulars

A. Other Current Assets
Advance for Civil Works
Growth PES/JV

Advance for Hydro Mechanical Works

Precise Hydro Engineering & Construction Pvt Ltd.

Advance for Electro Mechanical Works

B Fouress Private Limited

Advance for Transmission Line & Substations Works

New Siddhakali Dhuwani Sewa

Three Jewels Construction Pvi. Ltd.

Advance for TL Land ComPensation

Advance ICRA Nepal Ltd.

Advance Avidha lnteriorSewa Pvt' Ltd.

Advance Vehicle Purchase
Advance Others
Advance to Growth Construction Pvt. Ltd.

Advance for Land Purchase
Advance to EmPloYees

Advance for Site Office
'Advance Raj Bandhu & Associates
Margins at Bank
Bank Margin for NEA at Laxmi Sunrise Bank Ltd.

Cash & Stat Margin at Laxmi Sunrise Bank Ltd

Total

Schedule 12: Cash and Cash Equivalents

Particulars

Cash In Hand

Balances ln Bank
Guheswori Merchanl Banking & Finance Ltd.

Laxmi Sunrise Bank Ltd.

Lumbini Bikas Bank Ltd.

Total

7,035,788
15,866,821

4,353,342

______2?,259f51_

As on 31st Asadh
2081

Amount ln NRs.

6,373,172
11,456,857
4,009,989

3,428,983

21,840,018 _-______1,4n883_

As on 3lstAsadh As on 32nd Asadh
2080 2079

15,593
15.593

As on 31st Asadh
2081

52,592,918

15,095,598

2,456,298

4'19,500

500,000
252,052

As on 31st Asadh
2080

As on 32nd Asadh
2079

13,124 54,581

---______wT---------aFr

900,000
16,954,443

576,801

6,643,398

148,500
2,328,730

52,765,984

15,837,068

5,769,407

500,000
18,944

200,000
1,500,000

2,325

17,454,443

5,966,307

i+a,soo
5,546,031

85,406,250

15,054,101

223,000

16,678,070

3,500,000
62,500

148,500
11,499,152

'132,57',\,573

As on 32nd Asadh
2079

4,324

648,269
1,066,512

5,729
1,724,834:

98,868,238

As on 31st Asadh
2081

--- 3.695-

1,233,576
2,129,496

___!il!q999-

As on 3'lst Asadh
2080

651,585
130,257

3,366,767

?

783,891

t

\.

-



Mabilung Energy Ltd.
Lalitpur- 10

Parts Of The Financial Statements As at 31st Asadh, 2081Schedules Forming

Schedule 9: lntangible Assets Under Construction Amount ln NRs.

Restated Restated

SN Particulars
As on 31st Asadh

2081
Addition during

the period
As on 31st Asadh

2080
As on 32nd Asadh

2079

9.01 Preoperatinq Expenses 28,4',11,738 28,411,738 28,411,738

9.02 Civil Works Expenses 358,930,912 99,865,200 259,065,712 77,495,043

9.03 Hydro Mechanical (HM) Work Expenses 122,657,644 6,269,233 1 16,388,41 1 228,571

9.04 Electro Mechanical (EM) Work Expenses 146,923,204 't4,36',t,123 132,562,081 1,543,984

9.05 Transmission Line and lnterconnection Expenses 24,485,806 716,843 23,768,963 1.827.210

9.06 Land Purchase and Development Expenses 33.',t22.297 2,860,83s 30,26',1,462 30,261,462

9.07 Site Office Building ExPenses Refer to Schedule 7: Propefty, Plant & Equipments

9.08 Loqistics and Equipment ExPenses Refer to Schedule 7: Property, Plant & Equipments

9.09 Vehicle Cost Refer to Schedule 7 Propefty, Plant & Equipments

9.10 Social & Environmental Mitiqation Expenses 9,313,157 6.912,455 2,400,702 1 ,158,525

9.11

Project Management, Supervision, Study'Design &

Consultancv Exoenses 46,963,385 10,832,358 36,131,028 26,193,003

9.12 Proiect lnsurance During Construction 634,405 483,669 150,736

9.13 lnterest Durinq Construction Cost 128.275.936 75,472,733 52,803,203 12,621,824

Add: lntangible Assets recognised as per IFRIC 12 14,399,542 4,355,489 't0,044,054

-7ota-fm-angiEle Assets Under Construction Till Date (WlP

Assets)_ 914,118,026 222,129,937 691,988,090 't79,74',1,360

SN Particulars
As on 31st Asadh

2081

Addition during
the period

As on 31st Asadh
2080

As on 32nd Asadh
2079

1

2
3
4
5
6
7

I
a

o

10
11

12
13
14
15
16
17

18
19
20
21

22
'23
24

Audit Fee
Bank Charges '

Depreciation Expenses
DPR & Feasibility StudY ExPenses
Environmental lmpact Asessment Expenses

Fuel & Transportation Expenses
Fuel Expenses
Labour, Porter & Transportation Expenses
Legal & Accounting Expenses
License Fee, Renewal & Registration Expenses

Lodging Fooding Expenses
Office Expenses
Office Kitchen/Entertainment Expenses

Office Rent Expenses
PPA Related Expenses
Printing and Stationery ExPenses
Registration and Renewal Expenses

Salary Expenses
Site Office Expenses
Site VisiV Travelling ExPenses
Survey License Fee
Telephone & Communication Expenses

Water. & Electricity Expenses
Less:4nterest lncome

90,000
30,245

870,528
1,676,725

565,000
283,254
'1 19,967

3,022,050
32,000

4,000,000
501,276
324,285
396,1 5s

1,047,500
90,000

334,676
26,500

9,465,000
542,845

2,764,311
2,000,000

130,030
101 ,394

(2,00s)

90,000
30,245

870,528
1,676,725

565,000
283,254
119,967

3,022,050
32,000

4,000,000
501,276
324,285
396,1 55

1,047,500
90,000

334,676
26,500

9,465,000
542,845

2,764,311
2,000,000

'130,030

101 ,394
(2.003)

90,000
30,245

870,528
1,676,725

565,000
283,254
119,967

3,022,050
32,000

4,000,000
501 ,276
324,285
396,155

1,047,500
90,000

334,676
26,500

9,465,000
542,845

2,764,311
2,000,000

130,030
101 ,394

(2.003)

Total 28,411,738 28,411,738 28,411,738

SN Particulars
As on 31st Asadh

2081
Addition during

the period
As on 3lstAsadh

2080
As on 32nd Asadh

2079

1

2
3

Civil Works Expenditure
Access Road Construction Expenditure
T Store

358,590,200.00
200,000.00
140.712.00

99,665,200.00
200,000.00

258,925,000.00

140.712.00

77,495,042.59

Total 358.930,912.00 99,865,200.00 259,065,712.00 77,495,042.59



Mabilung EnergY Ltd'
Lalitpur-10

schedules Forming Parts Of The Financial Statements As at 31st Asadh, 2081

SN Particulars
As on 31st Asadh

2081
Addition during

the period
As on 31st Asadh

2080
As on 32nd Asadh

2079

1

2
3
4
5

6
7

Custom Charges for HM EquiPments
lnstallation Testing & Commissioning of HM Works
LC Commission & Ammendment Charges-HM

LC lssuance Charge- HM

Supply of HM Plates & PiPes

Transportation Charge of Plates & Pipes

Less: Amount received from lnsurance Claim

11,627,097.25
17,960,534.7?

389,641.28
2,500.00'

100,897,846 68
7,062,355.00

(15.282.331.00)

9,487,569.20
11,393,809.72

670,185,00
(15,282,331.00)

2,139,528.05
6,566,725.00

389,641.28
2,500.00

100,897,846.68
6,392,170.00

226,070.71
2,500.00

Total 122,657,643.93 6,269.232.92 1 16,388,411 .01 228,570.71

SN Particulars
As on 31st Asadh

2081
Addition during

the period
As on 31st Asadh

2080
As on 32nd Asadh

2079

1

2
J
4
5

6
7
8
I

10

Bank Gtrarantee lssuance Charge
Cost of NEEK Transformer
Custom Expenses of EM EquiPment

Equipments Lifting Belt
LC Commission & Ammendment Charges-EM

LC lssuance Charge-EM
Logistics Services of EM Equipments

Review of Electromechanical Works
Supply & lnstallation of EM.Equipments .

TOD Meler Fvnenses

137,182.50
602,290 00

2,500,382 00

67,800.00
1,692,604.64

9,000.00
805,125.00
341,825.00

:140,715,804.50
5 1 ,1 90.00

52,162.50

278,509.00
67,800.00
46,363.72

663,875.00

13,252,412.;O

85,020.00
602,290.00

2,221,873.00

1,646,240.92
9,000.00

141,250.00
341,825.00

127,463,392.00
51 .1 90.00

65,715.00

1,264,544.46
7,500.00

206,225.00

Total 146,923,203.64 14,36',|.,122.72 132,562,080.92 1.543,984.46

SN Particulars
As on 31 st Asadh

2081
Addition during

the period
As on 31st Asadh

2080
As on 32nd Asadh

2079

1

2
3
4
5

o
7

I
9

10
11

12
13
14

33KV Transmission Line Work
Compensation of Land for TL Works
Compensation Paid for Tree for TL Works
Compensation Paid for Tree for TL Works
Desk Study Report for Survey License of TL

Detail Feasibility Study, Design & IEE-TL

lnsulator and Accessories for TL

Poles Digging & lnstallation Works
Supply of 33kv Transmission Poles and Accessories

Survey Equipments
Switchyard Expenses
Transmission Line Cable Wire
Transportation Charge of TL Poles & Cables
I aea. Fvneneeq raimbursed bv Milkev Jalialev HPP

795,068.00
3,474,000.00

760,100 00
651,199.00

75,145.00
2,502,950.00
2,450,235.00

658,833.00
26,941 ,640.45

20,340.00
206,420.00

10,396,000.00
553,875 68

(25.000.000.00)

795,068.00
2,000,000.00

760,'t00.00
65"1,199.00

2,450,235.00
658,833.00

7,451,532.00

10,396,000.00
553,875.68

(25.000.000.00)

1,474,000.00

75,145.00
2,502,950 00

19,490,108.45
20,340.00

206,420.00

75,145.00
1,7s2,065.00

Total 24 . tJ 716,842.68 23,768,963.45 1,827,210.00

As on 31st Asadh
2080

As on 32nd Asadh
2079SN Particulars

As on 31st Asaon
2081

rg
the period

1 Land Purchase 33.122,297.00 2.860,835.00 30,261,462.00 30,261,462.00

Total 33,122,297.00 2,860,835.00 30.261,462.00 30,261,462.00

As on 32nd Asadh
2079

As on 31st Asadh
2080

As on 31 st Asadh
2081

1

2
3

4
5
6
7

8

ity Support Program ExPenses

Environmental lmpact Assessment Expenses

Forest Cost Expenses
Land Compensation & Settlement Expenses

Land & Crop Compensalion ExPenses

Land Lease at Site
Siie Office Rent ExPenses
Social and Cultural ExPense

194,871
1,129,775
5,979,949

350,000
480,000
217,500

55,556
153,500
,,E1.AriA

5,979,949
150,000
210,000

17,500

23.000
61? nOA

194,871
1,129,775

200,000
270,000
200,000

55,556
130,500

958,525

200,000

))o



Mabilung Energy Ltd.
Lalitpur-'10

Schedules Forming Parts Of The Financial Statements As at 31st Asadh, 2081

Schedule 9.'l:l : Proiect Manaqement, Supervision, Studv-Desiqn

SN Particulars
As on 31st Asadh

2081
Addition during

the period
As on 3'tst Asadh

2080
As on 32nd Asadh

2079

1

2

3
4
5

6
7

8
o

10
11

12
13
14
15
'16

17
18
19
20
21

22
23
24
25
26
27
28

.29
30
31

JZ

33
34

35
36
JI

38
39
40
41

42
43

A. Project Management Expenses
Advertisement & Notice Publication Expenses
Amortization Expenses
Audit Fee
Bank Charges
Business Promotion Expenses
Certification Expenses
Depreciation Expenses
Donation Expenses
Fines & Penalties
Food and Accomodation 

\>

Fuel Expenses
Generation License Fee
lnternet Expenses
Labour & Porter Expenses
Legal & Accounting Expenses
License Fee, Deposite & Registration Expenses
Lodging Fooding Expenses
Office Expenses
Offlce Kitchen/Entertainment€xpenses
Office Meeting Expenses
Office Rent Expenses
Printing and Stationery Expenses
Program Sponsorship Participation Expenses
Registration and Renewal Expenses
Regulatory Meeting Allowances
Repair and Maintenance ExPenses
Safety, Medical & Engineering Expenses
Salary Expenses
Site Office Expenses
Site VisiV Travelling Expenses
Survey License Fee
Telephone& Communication Expenses
Vehicle lnsurance Expenses
Water & Electricity Expenses
B. Project Consultants & Supervision Expenses
Borrowers Rating Fee
Review of Contract D6cuments
Due Diligence Audit Expenses
DPR & Feasibility Study ExPenses
Financial Consulting Service Fee
Geophysical lnvestigation Expenses
lssue Managemenl Fee
Layout Marking Expenses

lTechnicAl Consultancy Service Fee

360,517
23,140
40,000
46,376
19,1 '10

28,250
3,423,655

20,000
24,624
91 ,416

809,1 84
500,000
48,001

2,093,057
351 ,1 40
694,066

1,233,375
341,248
908,485
't21,027

2,400,000
476,789
65,000

734,192
731,392
595,617

8,308
17,735,243

394,020
2,930,153

30,000
80,530
23,858

630,901

355,704
105,000
724,104

3,093,375
1,490,470
1,671,835

269,500
229,373

1.011.350 350 300

204,071
5,785

3,279

1,385,956
20,000

350
520,072

24,001
204,065

88,1 40
531,500
144,780
23,801

151,589
12,020

53,892

351,960
125,924
363,923

3,298
5,1 71 ,666

32,s50
246,242

23,242
23,858

239,976

7 4,117

452,000

156,446
17,355
40,000
43,097
19,'t10
28,250

2,037,699

24,624
91,066

289,112
500,000

24,000
1,888,992

263,000
'162,566

1,088,595
317,447
756,896
109,007

2,400,000
422,897

65,000
382,232
605,468
231 ,694

5,010
12,563,577

361,470
2,683,911. 30,000

57,288

' 390,925

281,587
105,000
724,104

3,093,375
1,038,470
1,671,835

269,500
229,373
661.050

149,576
11,570
40,000
36,245
19,110
28,250

1,512,902

18,899

't4,140
500,000

757,038
263,000

268,050
158,'103
639,647

77,436
2,400,000

317,108

372,222
35,294
26,630

7,834,944
1 18,560

2,190,756
20,000
42j38

246,448

105,000
724104

3,093,375
785,350

1,671,835

229.373
485 900

Total 46,963,38s 10,832,358 36,131 ,028 26,193,003

1

SN Particulars
As on 31st Asadh

2081

Addition during
the period

As on 31st Asadh
2080

As on 32nd Asadh
2079

1

2

Accidental lnsurance Expenses
lnsurance of EM Equipments

45,820.00
588.584.95

22,910.00
460,759.00

22,910.00
127.825.95

Total 634.404.95 483,669.00 150,73s.95

SN Particulars
As on 31st Asadh

2081

Addition during
the period

As on 31st Asadh
2080

As on 32nd Asadh
2079

1

2

Agency Fee

lnterest During Construction

1,345,440
117,843,298 73,145,51;

1,345,440
44,697,785 5,861,84;
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Mabilung Energy Ltd.
Lalitpur-10

Forming Parts Of The Financial Statements As at 31st Asadh, 2081

Schedule 7: Property, Plants and Amount ln NRs.

Particulars Land Building Furniture, Fixtures and
Office Equipment Vehicles Total

At Cost

3,266,520
37,650 gaa,goo

3,266,520
422,550

Balance at 31 Asadh 2079
Additions

Balance at 31 Asadh 2080 3,304,170 384,900 3,689,070
Additions durinq the period 165,210 1,500.000 1,665,210
Balance at 31 Asadh 2081 3,469,380 1,884,900 5,354,280

Depreciation

1,512,902
447,817 zo,gao

1,512,902

524,797

Balance at 31 Asadh 2079
Depreciation for the year

Balance at 31 Asadh 2080 1,960,719 76,980 2,037,699
Depreciation for the vear 693,876 692,080 1,385,956
Balance at 31 Asadh 2081 2,654,595 769,060 3,423,655

Particulars
Carrying
Amounts

As at 31 Asadh 2079 1 ,753,618
As at 31 Asadh 2080 1,651,371
As at31 Asadh 208'l 1,930,625

Schedule 8 : lntanqible Assets

Particulars
Computer
Software

At Cost

28,92_8Balance at 31 Asadh 2079

Cditions
Balance at 31 Asadh 2080 28,928

zg,gzg
Additions during the period

Balance at 31 Asadh 2081
Amortization

Balance at 31 Asadh 2079

Amortization for the vear
11.570
5,785

Balance at 31 Asadh 2080 17,355

Amortization for the year 5,785
Balance at 31 Asadh 2081 23,140

Particulars
Carrying
Amounts

As at 31 Asadh 2079 17,358
As at 31 Asadh 2080 11,573
As at 31 Asadh 2081 5,788

-\



Mabilung Energy Ltd.
Lalitpur-10

Schedules Forming Parts Of The Financial Statements As at 31st Asadh,2081

Restated

Particulars For the Year Ended
31st Asadh 2081

For the Year Ended
31st Asadh 2080

Office Rent Expenses
Audit Fee
lssuer Rating Fee

1,216,700
45,200

113,000

1,200,000
45,200

Total Rs.: 1.374.900 1,245,200

a 
__araa

;--/'
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Mabilung Energy Ltd.
Notes to the financial statements

1.

All amount in Nepalese Rupees

General fnformation of Reporting entity
Mabilung Energy Ltd. is a Limited liability company established and register ed in 2071, BS as a
Private Limited Company under company Act 2063 with an aim to invest & develop hydropower
projects. lt was then converted into Public Limited..company in 2076/1.1.h2 under Company Act
2063 (Regd'235243/076/077). The corporate office of the company is located at Lalitpur-1g, Nepal.
The main objective of the company is to generate electricity through optimum utilization of
resources available within the country. The corporate office of the company is located at Lalitpur-
L0, Nepal.

Statement of compliance

The financial statements have been prepared in accordance with Nepal Financial
Reporting standards (NFRSs). company has adopted Nepal Financial Reporting
Standard (NFRS) in FY 2o\o/Br for the first time. The Financial Statements of the
Company comprises of Statement of Financial Position, statement of profit or Loss andother Comprehensive Income, Statement of Changes in Equity, Statement of Cash
Flows and Notes to the Financial Statements.

The financial statements were atithorized for issue by the Board of Directors on 9thKartik 2081.

Basis of Preparation

The company while complying with the reporting standards, make critical accountingjudgement as having potentially material impact on the financial statements. The
significant accounting policies that relate to the financial statements as a whole along
with the judgements made are described heretn,

where an accounting policy is generally applicable to a specific item, the policy is
described within that relevant note. NFRS requires the company to exercise judgement
in making accounting estimates. Description of such estimates has been given in the
relevant sections wherever they have been applied.

3.1 Reporting Pronouncements l
The company has, for the preparation of financial statements, adopted the NFRS
pronounced by ASB as effective on September 13, 2013. NFRS conform, in all material
respect, to NepalFinancial Reporting Standards (NFRS) as issued by the Nepal
Accounting Standards Board (NASB).

3.1.1 NFRS 9: Financiat Instruments

2.

3.

presented under Current Liabilities. Details of retention

NFRS 9: Financial Instruments has
different contractors as mentioned
expected to be paid within a year,

been applied to the Retention amounts held of
in the table below. The retention amounts are

so the retention amounts are not discounted and
follo

//'"*/

Particu lars
noney are as WS

Amount In R.s. Discou nting
Rate

Discounted
Amount

Unwinding of
InterestB Fouress Private

Limited, India 7,035,799 7,035,788

.\ ^ *hr:d
- ,)



Mabilung Energy Ltd.
Notes to the financial statements

All amount in Nepalese Ru

Growth/PES JV 15,966,921 15,866,821
Precise Hydro Eng. &
Const. Pvt. Ltd. 4,353,342 4,353,342

3.2 Accounting Conventions

The financial statements have been prepared on a historical cost basis., exceptforcertain
financial instruments which have been measured at Fair value at the end of each reporting period.

The financial statements have been prepared on a going concern basis where the
accounting policies and judgements as required by the standards are consistenily used
and in case of deviations disclosed specifically. The Board of Directors have considered
a wide range of information relating to present and future conditions, including future
projections of profitability, cash flows and capital resources while assessing the going
concern basis. Furthermore, Board is not aware of any material uncertainties that may
cast significant doubt upon Company's ability to continue as a going concern and they
do not intend either to liquidate or to cease operations of it.

3.3 Presentation

The financial statements have been presented in the nearest Nepalese Rupees. All
financial information presented in NPR has been rounded to the nearest rupee except
where indicated otherwise.

For presentation of the statement of financial position assets and liabilities have been
classified into current and non- current distinction.

The statement of profit or loss and other comprehensive income has been prepared
using classification 'by nature' method.

The cash flows from operation within the statement of cash flows have been derived
using the indirect method.

3.3.1 Presentationcurrency
Financial statements are denominated in Nepalese Rupees, which is the functional
and presentation currency of the company.

3.3.2 Current and Non-Current distinction 1

Assets

Apart from the property, plant and equipment and deferred taxes assets all the
assets are taken as current assets unless specific additional disclosure is made in the
notes for current and non-current distinction.

Liabilities

Apart from the defined benefit plan obligations,
liabilities unless specific additional disclosure is

all the liabilities are taken as current
r made in the notes for current and

^
non-current distinction.



Mabilung Energy Ltd.
Notes to the financial statements

All amount in Nepalese Rupees

3.4 Accounting Policies and accounting estimates

The company, under NFRS, is required to apply accounting policies to most

appropriately suit its circumstances and operating environment. Further the company is
required to make judgement in respect of items where the choice of specific policy,

accounting estimate or assumption to be followed could materially affect the financial
statements, This may later be determined that a different choice could have been more

appropriate and actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to

accounting estimates are recognized prospectively,

Further, management uses valuation techniques to determine the fair value of financial

instruments. This involves developing estimates and assumptions consistent with how

market participants would price the instrument. Management bases its assumptions in
observable data as far as possible. Estimated fair values may vary from the actual
prices that would be achieved in an arm's length transaction at the reporting date.

Accounting policies have been included in the relevant notes for each item of the
. financial statements,.The effect and nature of the changes, if any, have been disclosed.

NFRS requires the company to make estimates and assumptions that will affect the

assets, liabilities, disclosure of contingent assets and liabilities, and profit or loss as

reported in the financial statements

The company applies estimates in preparing and presenting the financial statements.

The estimates and underlying assumptions are reviewed periodically. Revision to

accounting estimates are recognized in the period in which the estimates are revised

and applied prosPectivelY.

Disclosures of the accounting estimates have been included in the relevant section of

the notes wherever the estimates have been applied along with the nature and effect of

changes of accounting estimates, if any'

3.5 Financial Periods

The company follows the Nepalese financial year based on the Nepalese calendar. The

Company reporting period is from 1st Shrawan 2080 to 31st Ashadh 2081 with the corresponding

previous two Years.

4. Risk Management Framework

The Company's board of directors has overall responsibility for the establishment and

oversight of the Company's risk management framework. The Company's risk

management policies are established to identify and analyses the risks faced by the

Company to set appropriate risk limits and controls and to monitor risks and adherence

to limits. Risk management policies and systems are reviewed regularly to reflect

changes in market conditions and Company's activities. The Company aims to maintain

a disciplined and constructive control environment in which all employees understand

their roles and obligations.

4--



Mabilung Energy Ltd.
Notes to the financial statements

All amount in Nepalese Rupees

The Board of Directors oversees how management monitors compliance with the
Company's risk management policies and procedures, and reviews the adequacy of the
risk management framework in relation to the risks faced by the Company.

(i) Credit risk management

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a

financial instrument fails to meet its contractual obligations, and arises principally from
the Company's receivables from customers. All the trade and other receivables as at the
reporting date are not due for payment. The receivables will be due for payment from
Nepal Electricity Authority in the forthcoming years after the Commercial Operation
Date of Upper Piluwa Khola-3 Hydropower Project 4.95 MW which is being constructed
by the Company, The company deals with only creditworthy counterparties and has a
practice of obtaining
Performance Guarantee and Advance Payment Guarantee in order to secure its risks

while providing advances to the contractors and suppliers. The management

accordingly, does not believe that the Company has any exposure to credit risk.

(ii)Liquidity risk management r

Liquidity risk is the risk that the Company will encounter difficulty in meeting the

obligations associated with its financial liabilities that are settled by delivering cash or

another financial asset. The Company's approach to managing liquidity is to ensure, as

far as possible, that will always have sufficient liquidity to meet its liabilities when due,

under both normal and stressed conditions, without incurring unacceptable losses or
risking damage to the Company's reputation.

(iii ) Market risk management

Market risk is the risk that changes in market price, such as foreign exchange rates,

interest rates and equity prices will affect the Group's income or the value of its
holdings of financial instruments. The objective of market risk management is to
manage and control market risk exposures within acceptable parameters, while

optimizing the return. lnterest rate risk is the risk that the fair value or future cash flows of a

financial instrument will fluctuate because of changes in market interest rates. The major

interest rate risk that the Company is exposed to is the floating interest rates in its
significant Borrowings. The company has planned to pay off its loan liabilities from the
issue of Initial Public Offering of share in order to reduce the exposure of the interest
risk. The Company currently has no transactions which expose it primarily to the

financial risks of changes in equity prices.

(iv) Climate Risk

Climate Risk is the measure of vulnerability to climate-related impacts that have financial

consequences, or that may affect various aspects of financial performance, Those consequences

could be anything from minor inconvenience to a complete loss of an asset's value or operability.

The Company is highly exposed to extreme weather events such as floods and droughts along with

other natural disasters like landslides. With such high stakes, reducing the uncertainty of that

Ii-l-;\-
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Mabilung Energy Ltd.
Notes to the financial statements

All amount in Nepalese Rupees

5.

outcome is business-critical. However, the company being involved in renewable has an
opportunity to gain advantage of the carbon trade for its impact in lowering of the Green House
Gas emissions.

Property, plant and equipment

Property, plant and equipment are tangible items that are held for use in the production
or supply of goods or services, for rental to others, or for administrative purposes; and
are expected to be used during more than one period. Property, plant and equipment
are stated at the cost less accumulated depreciation and accumulated impairment
losses.

Subsequent expenditure ls capitalized only if it is probable that the future economic
benefits associated with the expenditure will flow to the Company.

Depreciation is recognized so as to write off the cost of assets less their residual values
over their estimated useful lives using the straight-line method.

In the previous years, the depreciation was charged using Written Down Value Method.
Such effect of a change in an accounting estimate has been recognized prospectively as
per Nepal Accounting Standards 0B "Accounting Policies, Changes in Accounting
Estimates and Errors". The estimated useful lives, residual values and depreciation
method are reviewed at the end of each reporting period, with the effect of any changes
in estimate accounted for on a prospective basis. The estimate useful lives of various
assets are as follows:

s.N. Types of assets Estimated useful lives
1

2

3

4
5

6

7
8

9

Furnitu re- Partitions
Computers
Office Equipment
Vehicles at site
Motorbikes at site
Vehicles at office
Motorbikes at office
Computer software
Site Office Building

5 years
5 years
5 years
3 years
3 years
5 years
5 years
2 years

10 years

As item of property, plant and equipment is derecognized upon disposal or when no
future economic benefits are expected to arise from the continued use of asset. Any
gain or loss arising on the disposal or retirement of an item of property, plant and
equipment [s determined as the difference between the sales proceeds and the carrying
amount of the asset and is reeognized in profit or loss.

As per the paragraph-4g of NAS l6Property, Plant and Equipment, the depreciation
charge for a period is usually recognized in Statement of Profit or Loss. However,
sometimes, the future economic benefits embodied in an asset are absorbed in
producing other assets.In this case, the depreciation charge constitutes part of the cost
of the other asset and is included in its carrying amount. Hence, the depreciation on
property, plant and equipment is charged to Intangible assets under development.

\\^
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Mabilung Energy Ltd.
Notes to the financial statements

All amount in Nepalese Rupees

At Cost

3,266,52O

37_550 384,900

3,266,520

422,550

Balance at 31 Asadh
2079

Additions

Balance at 31
Asadh 2O8O 3,304,170 384,900 3.689,070
Additions during the
oeriod 165,2 10 1,500.000 1,665,210
Balance at 31
Asadh 2O81 3,459,380 1,884,900 5,354,280
Depreciation

t,572,902

447,817 76.980

1,512,902

524,797

Balance at 31 Asadh
2079
Depreciatibn for the
vear
Balance at 31 Asadh
2080 L,960,719 76,980 2,037,699
Depreciation for the
vear 693,876 692,080 1.385.956
Balance at 31
Asadh 2O81 2,654,59s 769,060 3,423,6ss

Particulars
Carrying
Amounts

As at 31 Asadh 2079 1,753,6 18

As at 31 Asadh 2080 1,657,377

As at 31 Asadh 2081 1,930,625

Particulars Land Building

Furniture,
Fixtures and

Office
Farrinrnant

Vehicles Total
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6. Intangible assets (Software)

An intangible asset is recognized if it is probable that the extended future economic

benefits that are attributable to the asset will flow to the entity and the cost of the asset

can be measured reliablY.

Computer software are amortized over an estimated useful life of 4 years. The

amortization expense is charged to intangible assets under development. '

Particulars Computer Software

At Cost
28,928Balance at 31 Asadh 2079

Additions
Balance at 31 Asadh 2080

Additions during the Period

28,928

28,928Balance at 31 Asadh 2081

Amortization
Balance dt 31 Asadh 2079

Amortization for the Year

11,570
5,785

Balance at 31 Asadh 2080 17,355

Amortization for the Year 5,785

Balance at 31 Asadh 2081 23,',140

Pafticulars Carrying Amounts

As at 31 Asadh 2079 17,358

As at 31 Asadh 2080 11,573

As at 31 Asadh 2081 5,788

Intingibte assets under development (Project Assets)

The company is currently developing Upper Piluwa Khola-3 Hydro Power Project-4.95

MW and the project costs are recognized at the capitalized cost including the borrowing

cost as per NAS 23 as project work-in-progress. The Company recognizes an asset

arising from a service concession arrangement (in accordance with IFRIC-12) when it

has a right.to charge for use of the concession infrastructure. An intangible asset

received as consideration for" providing construction services in a service concession

arrangement is measured at fair value on initial recognition with reference to the fair

value of the services provided. Subsequent to initial recognition, the intangible asset is

measured at cost, which includes capitalized borrowing cost, less accumulated

amortization and accumulated impairment losses'

The Company has classified an arrangement for sale of power as a service concession

arrangement. Accordingly, the carrying amount of assets under construction and capital

7.

C\
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All amount in NePalese RuPees

advances has been reclassified as an intangible asset in accordance with IFRIC 12 on

Service Concession Arrangement'

31 Asadh 2O81 31 Asadh 2O8O

Pre-operating ExPenses 28,4L1,738 28,4t1,738

r,-i'ril \A/nrlzc F 358.930,912 259,065,7 L2

1.22,657,644 116,388,411
Hvdro Mechanical (HM) WlflgPg1gg:

Merhanical (EM) Work ExDenses 146,923,204 132,562,081

24,485,806 23,768,963Transmission Line and Interconnection
Expenses
Land Purchase and Development Expenses 33,!22,297 30,261,462

Social & Environmental Mitigation Expenses 9,313,157
2,400,702

46,963,385
36,13 1,028

Project Management, Supervision, Stucly
I Fv

Proiect Insurance During Construction 634,405
LsO,736

!28,275,936
52,803,203

Interest During Construction Cost

14,399,542
1o,044,054

Intangible Assets recognized as per IFRIC 12

9L4,1L8,026 691r988r09O' P Total
a

8. Prepayments

Theprepaidexpensesthatfallundertheclassificationoffinancialinstrumentsare
carried at amortized costs and those other assets that do not fall within the definition

are carried at cost. These instruments are regYlaly T?litgl9O ror i.ml1tll?1tt

9. Receivables

The trade receivables that fall under the classification of financial instruments are

carried at amortized costs and those other assets that do not fall within the definition

are carried at cost, These instruments are regularly monitored for impairment'

t-;, -

current assets:

G=

with

^9,

q/'l\/ f^r Civil Works

31 Asadh
2081

31 Asadh
2080

52,592,9L8 52,765,984

ffigineering & construction Pvt.

r +rt fnr Hvdin Mechanical Works 

-

1 5,09 5,598 15,837,068

5,769,407
o Mechanical

2,456,298worKs .

Adr/ance- l'4achhapuchhre Metal & Machinery 725,643,375
Wort(s Pvt. Lto.

Adrarrc"L"r Transmission Line & Substations Works: 3,200,000
419,500

l\ew Slool
rfinn Prrt I td 500,000 500,000

Advance for TL Land ComPensqtien
252,052 t8,944

Advance ICRA NePal Ltd'
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Advance Avidha Interiorsewa Pvt. Ltd. 200,000

Advance Vehicle Purchase 1,500,000

Advance Others 2,325

Advance to Growth Construction Pvt. Ltd. 900,000

Advance for Land Purchase 16,954,443 17,454,443

Advance to Employees 576,801

Advance for Site Office 6,643,398 5,966,307

Advance Raj Bandhu & Associates

Marqins at Bank

Bank Margin for NEA at Laxmi Sunrise Bank Ltd. 148,500 148,500

Cash & Stat Marqin at Laxmi Sunrise Bank Ltd' 2,328,730 5,546,03 1

98,868,238 105,709,OO9

10. Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand deposits, together with

other short-term, highly liquid investments maturing within 90 days from the date of

acquisition that are readily convertible into known amounts of cash and which are

subject to an insignificant risk of changes in value'

31 Asadh 2O81 31 Asadh

Cash in hand
Balance with banks

3,695 2,049

11. Share Capital

Share Capital represents
been issued.

33,6

the nominal (par) value of ordinary equity shares that have

Number of Shares

Authorized
Ordinary shares of NPR 100'each
Issued
Ordinary shares of NPR 100 each

31 Asadh
4,OOO,OOO

400,000,000
3,858,24O

385,824,000

31 2080
3O,OOO,0OO

3,000,000,000
3,858,24O

385,824,000

Subscribed and fullY Paid u 1,967,7LO 967,7OO

Ordinary shares of NPR 1O0 each 77

Rights, preferences and restrictions attached to equity shares

The company has a single class of equity shares. Accordingly, all equity shares rank

, equally with regard to dividends and shares in the Company's residual assets. The

equity shares are entitled to rgceive dividend if declared from time to time.

L2. Reserve and SurPlus

2081 2080

Balance as at the oPening date

Add: Profit during the Year

9,607,863
2,997,O45

(256,611)

8,864,474

ce as at the closin

31

date
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All amount in Nepalese Rupees

13. Term Loan and Bridge Gap Loan

The company has been borrowing loans from consortium banks for the purpose of
funding the project being developed, The banks provide term loan with respect to the
expenses being made for the project. The term loan has been classified as non-current
liability as it is not expected to be settled withiri the next financial year.

31 Asadh 2081 3l Asadh 2O8O

Himalayan Bank Ltd,
Laxmi Sunrise Bank Ltd.

228,959,996 178,442,835
369,245,r30 284,679,7 11.

Total 598,2O5,L25,47 463,062,546.51.
The company borrows Bridge Gap Loans from consortium banks for the purpose of
funding the project in the short term basis. The banks provide the Bridge Gap Loan for
payment to be made for the project. Once, the expenses are certified by the financial
consultant of the consortium members, the bridge gap loan is converted to the Term
Loan. The Bridge Gap Loan has been classified as current liability as it is expected to be

settled within the next financial year. Bridge Gap Loan against IPO will be settled after
Issuing Share to the public through Initial Public Offering.

Bridge Gap Loan
Bridqe Gap Loan aqainst IPO

61,282,858
121,400,000

74,998,478

L4.

Total 18216821858 74t998,478

Trade and Other Payables

Non-financial liabilities are recorded and reported at cost based on legal and

constructive obligation to the Company.

Provisions are recognized when the Company has a present legal or constructive
obligation as a result of past events; it is more likely than not that an outflow of
resources will be required to settle the obligation and the amount can be reliably
estimated,

31 Asadh
2081

31 Asadh
2080

Audit Fee

Bridge Gap Loan

Bridge Gap Loan against IPO

TP Adhikari & Associates

Nepal Shipp.ing and Air Logistics Pvt. Ltd.

Zetwerk Manufacturing Biz. Pvt.. Ltd.

Slesha Engineering Consultancy Pvt Ltd

S & U Consult Pvt. Ltd.

Growth/PES JV

Goyal Ispat Pvt.Ltd.
Zetwerk Manufacturing Biz. Pvt. Ltd.

U. B. Construction
ICRA Nepal Limited

44,600
61,282,858

121,400,000
390,250
566,571
47,148

100,000
22,300

749,453

284,5t4.00

1

44,600
74,998,478-

299,130

440,glg
22,30O

31,690,819.00

47,148

54,849

rQ r\

31 Asadh 2O81 31 Asadh 2O8O
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Mainawati Steel Industries Pvt. Ltd.

Three Dimensional Freight and Cargo Pvt.Ltd

Chandachha Nirman Sewa And Suppliers
Other Payables

Rent Payable

Provision for Income Tax

142,510

D,25;

23,192
353,334

67,500
90,000
21,874

479,648Payable

15. Administrative Expenses

Expenses incurred for the company during the reporting period for administrative
purpose are classified under administrative expenses:

For the year ended For the year ended
31 Asadh 2OBl 31 Asadh 208O

184,468,O52 109,876,631

Office Rent Expenses
Audit Fee

Issuer Rati Fee

L,2t6,700
45,200

1 13,000

1,2oo,o0o
45,200

16.

1,374,9OO L,245,2OO

Profit and Loss as per IFRIC-12

With Significant work completed of the project, it is now estimated that the project will
provide the future benefits as expected during the initial phase of Construction of the
Project. Hence the Construction Revenue Less Construction Expenses as per IFRIC-12 is

recognized during the reporting period considering management decision for rate of
return of 2o/o.

For the year ended For the year ended
31 Asadh 2081 31 Asadh 2O8O

Construction Revenue as per IFRIC-12

Less: Construction Expenses as per IFRIC 12

222,129,937
(217,774,448\

512,246,730

1502,202,676],
Revenue Iess Construction 4,355A89 LO,O44,O54

2

t7, Serviceconcessionarrangement

(i) Service concession arrangement revenue

' The company is currently developing Upper Piluwa Khola Hydropower Project-4.95 MW in

Sankhwasatiha district, Provipce no, 1 of Nepal. On 12 Chaitra 2075, the Company
entered into a power purchase agreement (PPA) with the Nepal Electricity Authority
(the grantor) to construct and operate hydropower Project. Under the terms of the
agreement, the Company will operate and sell the energy generated from the plant to
granter for a period of 30 years from the Commercial Operation Date or the expiry of
generation license whichever is earlier, The company has obtained a generation license
on 9th Shrawan 2077 which is valid till Bth Shrawan 2lt2 BS. The sale price of energy

-t\
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will be as per the PPA. The company doesn't expect major repairs to be necessary

during the concession period. The construction of the plant is currently under progress.

Revenue from service concession arrangement is recognized based on the principles laid

down in IFRIC 12. Revenue relating to construction services under a service concession

arrangement is recognized based on the stage of completion of the work performed,

consistent with the Company's accountinE' policy on recognizing revenue on

construction contracts (see (ii) below). Operations or service revenue is recognized in

the period in which the services are provided by the company, When the company

provides more than one service in a service concession arrangement, the consideration

received is allocated by reference to the relative fair values of the services delivered.

The grantor shall purchase the minimum contracted energy as specified in the PPA

subject to the company making available such minimum contracted energy to the

Grantor. In the case of inability of the Grantor to purchase the specified quantum of

energy, the Grantor shall pay the compensation to the Company in accordance with

provisions of the PPA. At the end of the concession period the project shall be

transferred to the Government of Nepal in operational condition free of cost'

The company has recognized an, intangible asset with respect to the c.onsideration

arising cirt of the management. The company has recorded revenue of 22,2L,29,937

representing revenue from the construction activities carried out by the company during

the year with respect to the aforesaid project. The revenue recognized in relation to

construction during the year represents the fair value of the construction services

provided in constructing the project. The company has recognized an intangible asset

received as consideration for providing construction services concession arrangement of

NPR 914,118,026 representing the right to charge users a fee for the use of the

infrastructure of the arrangement.

NFRS-!5: Revenue from contract with customer

The Accounting Standard Board of Nepal issued a new standard for revenue recognition which

overhauls the existing revenue recognition standards. The standard requires the following five step

mo.del framework to be followed for revenue recognition: ldentification of the contracts with the

customer ldentification of the performance obligations in the contract Determination of the

transaction price Allocation of the transaction price to the performance obligations in the contract

(as identified in step ii) Recognition of revenue when the entity satisfies a performance obligation.

The company has recognized the contract cost incurred during the reporting period up to

Commercial Operation Date (COD) of the project as expenses and has matched the contract

revenue to the total contract cost incurred, so as that the profit is recognized to the extent of IRR of

the project (i.e.77.94o1o). The Salculation of the revenue and profit recognized for the year is as

below:

Rs.217,774,448Total cost incurred for Project Development during the year up to

Commercial OPeration Date
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Add: Profit recognized as per IFRIC 12 (Management Decision @ 2%) Rs. 4,355,489

Revenue recognized as per IFRIC 12 for the Year Rs.222,L29,937

Contract related disclosures :

For the year ended For the year ended
31 Asadh 2O81 31 Asadh 2O80

i. Contract revenue recognized Aggregate
amount of contract costs incurred and
recogniza( profits (less recognized losses) for
all the contracts in progress

ii. Amount of customer advances outstanding
for contracts in progress

iii. Gross amount due from customers for
contracts in progress

iv. Amount of retention due to customers for
contracts in progress

v. Gross amount due to customers for contracts

914,1 18,026

7L,064,314

27,255,95t

1,3L1,496

69 1,988,090

74,872,459

2 1,840,0 18

32,876,841

18.

in progress.

Lease Payments

Leases where the lessor retains substantially all the risks and benefits of ownership of
the asset are classified as operating leases. Payments made under operating leases are

to be recognized on a straight-line basis over the term of the lease, The company has

entered into the rent agreement in 2081 Shrawan for the period of 1 year.

Taxation

Income Tax expense represents the sum of the current tax and deferred tax.

Under section 11(3d) of the Income Tax Act, 2058, 100o/o of the income from the
hydropower project for the first 10 years is exempted. Further, 50o/o income for
additional 5 years is exempted.

(i) Current Tax
Current tax which comprises expected tax payable or receivables is based on taxable
profit or loss for the year based on Nepalese tax laws and any adjustments to the tax
payable or receivable in respect of previous years. The Company's liability for current

' tax is calculated using tax rates that have been enacted or substantively enacted by the
end of the reporting period.

Current tax assets and liabilities are offset if certain criteria are met.

As per the Nepalese tax laws in absence of taxable profits, the Company has not
recognized any current tax expenses.

(ii) Deferred Tax
Deferred tax is recognized on temporary difference between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax bases used in

19.

a\
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the computation of taxable profit. Deferred tax liabilities are generally recognized for all

,taxable temporary differences. Deferred Tax Assets (DTA) are generally recognized for
all deductible temporary differences to the extent that is probable that taxable profits
will be available against which those deductible temporary differences can be utilized.

The carrying amount of deferred tax assets is reViewed at the end of each reporting
period and reduced to the extent that is no longer probable that sufficient taxable profit
will be available to allow all or part of the asset to be recovered.

Deferred Tax Liabilities (DTL) and assets are measured at the tax rates that are
expected to apply in the period in which the liability is settled or the assets realized,
based on t3x rates (and tax laws) that have been enacted or substantively enacted by
the end of the reporting period. The measurement of deferred tax liabilities and assets
reflects the tax consequences that would follow from the manner in which the company
expects, at the end of the reporting period, to recover or settle the carrying amount of
its assets and liabilities,

The company has no any deferred tax assets and liabilities as on reporting period.

(iii)Tax holiday..

20.

The Company's operations are subject to tax holiday as per the Nepalese tax laws. The
temporary differences that reverse during a tax holiday period are not recognized.

Foreign currency transaction

In preparing the financial statements of the Company, transaction in currencies other
than the Company's functional currency (foreign currencies) are recognized at the rates
of exchange prevailing at the dates of transactions.

At the end of each reporting period, monetary items denominated in fgreign currencies
are retranslated at the rates prevailing at the date, Non-monetary items carried at the
fair value that are denominated in foreign currencies are retranslated at the rates
prevailing at the date when the fair value was determined, Non-monetary items that
are measured in terms of historical cost in foreign currency are not retranslated,

The company has no any foreign currency transaction in the reporting period.

2L. Impairment

At the end of each reporting period, the Company reviews the carrying amount of its
. tangible and intangible assets to determine whether there is any indication that those
' assets have suffered an impairment loss, if any such indication exists, the recoverable

amount of the asset is estimat€d in order to determine the extent of the impairment
loss (if any). When it is not possible to estimate the recoverable amount of an individual
asset, the company estimates the recoverable amount of the cash generating unit to
which the asset belongs,

Intangible assets with indefinite useful
use are tested for impairment at least
that the asset may be impaired.

lives and intangible assets not yet available for
annually, and whenever there is an indication
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22.

23.

Recoverable amount is the higher of fair value less cost to sell and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset or cash generating unit.

If the recoverable amount of an asset (or cash g'enerating unit) is estimated to be less
than its carrying amount, the carrying amount of the asset (or cash generating unit) is
reduced to its recoverable amount. An impairment loss is recognized immediately in the
statement of profit and loss,

When an impairment loss subsequently reverses, the carrying amount of the asset (or
cash generating unit) is increased to the revised estimate of its recoverable amount,
but so that the increased carrying amount does not exceed the carrying amount that
would have been determined had no impairment loss been recognized for the asset (or
cash generating unit) in prior years. A reversal of an impairment loss is recognized
immediately in the statement of profit and loss.

Employee benefits

Short term employee benefits '
Short-term employee benefits are expensed as the related service is provided.
Liabilities for wages and salaries, including non-monetary benefits that are expected to
be settled wholly within 12 months after the end of the period in which the employees
render the related service are recognized in respect of employees'services up to the
end of the reporting period and are measured at the amounts expected to be paid when
the liabilities are settled. The liabilities are presented as current employee benefit
obligations in the Statement of Financial Position.

Long term employee benefits

The company has not provided Long term employee benefits (Gratuity benefits& Other
Post Employment Benefits) as required by Labour Act, 2074 Nepal.

Provisions and contingent liabilities

(i) Provisions are recognized when the Company has a present obligation (legal or
constructive as a result of as past event, it is probable that the Company will be
required to settle the obligation, and a reliable estimate can be made the amount of the
obligation.

The amount recognized as a provision is the best estimate of the consideration required
to settle the present obligation et the end of the reporting period, taking in to account
the risks and uncertainties surrounding the obligation, When a provision is measured
using the cash flows estimated to settle the present obligation, its carrying amount is

determined by discounting the expected future cash flows at a pre-tax rate that reflects
current market assessment of time value of money and the risks specific to the liability
(when the effect of the time value of money is material).

i.Y
r
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When some or all of the economic benefits required to settle a provision are expected to

be recovered from a third party, a receivable is recognized as an asset if it is virtually

certain that reimbursement will be received and the amount of the receivable can be

measured reliablY.

(ii) A contingent liability exists when there is a po'ssible but not probable obligation, or

a present obligation that may, but probably will not, require an outflow of resources, or

a present obligation whose amount cannot be estimated reliably. Contingent liabilities

do not warrant provisions, but are disclosed unless the possibllity of outflow of

resources is remote. Contingent assets are neither recognized nor disclosed in the

financial statements. However, contingent assets are assessed continually and if it is

virtually certain that an inflow of economic benefits will arise, the asset and related

income are recognized in the period in which the change occurs.

There are no reportable contingent liabilities or commitments as at the year end,

24. Financial Instruments

Financial assets and financial liabilities are recognized when the Company becomes a

party to the contractual provisions of "tne instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction

costs that are directly attributable to the acquisition or issue of financial assets and

financial liabilities (other than flnancial assets and financial liabilities at fair value

through profit or loss) are added to or deducted from the fair value of the fair value of

the financial assets or financial liabilities, as appropriate, on initial recognition.

Transaction costs directly attributable to the acquisition of financial assets or financial

liabilities at fair value through profit or loss are recognized immediately in profit or loss.

(i) Financial assefs

Financial assets are classified into the following specified categories: financial aSsets at

fair value through profit or loss (FVTPL),'held to maturity'investments,'available for

sale'(AFS) financial assets and'loans receivables'based on the characteristics of each

instrument. The classification depends on the nature and purpose of the financial assets

and is determined at the time of initial recognition, Of these categories, the company

only has loans and receivables'

(a) Loans and receivables

, Loans and receivables are non-derivative financial assets with fixed or determinable

payments that are not quoted in active market. Loans and receivables including other

receivables and bank balances" and cash are measured at amortized cost using the

effective interest method, less any impairment'

Interest income is recognized by applying the effective interest rate, except for short-

term receivables when the recognition of interest would be immaterial.

)(b) Effective interest method

I Asso;
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The effective interest method is a method of calculating the amortized cost of a debt

instrument and of allocating interest income over the relevant period. The effective

interest rate is the rate that exactly discounts estimated future cash receipts (including

all fees paid or received that form an integral part of the effective interest rate,

transaction costs and other premiums or discounts) through the expected life of the

financial instrument, of, where appropriate, i shorter period, to the net carrying

amount of the financial instrument'

(c) Impairment of financial assets

Financial assets, being loans and receivables, are assessed for indicators of impairment

at the end of each reporting period. Financial assets are considered to be impaired

when there is objective evidence that, as a result of one or more events that occurred

after the initial recognition of the financial asset, the estimated future cash flows of the

investment have been affected.

For all financial assets other than available for sale assets, objective evidence of

impairment could include:

- significant financial difficulty of th9 issuer or counterparty; or

- Breach of contract, such as a default or delinquency in interest or principal payments;

or

It becoming Probable
organization; or

that the borrower will enter bankruptcy or financial re-

The disappearance of an active market fir that financial asset because of financial

difficulties.

For financial assets carried at amortized cost, the amount of the impairment loss

recognized is the difference between the asset's carrying amount and the present value

of estimated future cash flows, discounted at the financial asset's original effective

interest rate.

For financial assets carried at cost, the amount of the impairment loss is measured as

the difference between the asset's carrying amount and the present value of the

estimated future cash flows discounted at the current market rate of return for a similar

financial asset, such impairment loss will not be reversed in subsequent periods'

The carrying amount of the financial asset is reduced by the impairment loss directly for

all financial assets.

For financi'al assets measured at amortized cost, if, in a subsequent period' the amount

of the impairment loss decieases and the decrease can be related objectively to an

event occurring after the impairment is reversed does not exceed what the amortized

cost would have been had the impairment not been recognized'

(d) Derecognition of financial assets

The company de-recognizes financial asset only when the contractual right to the cash

flows from the assets expire, or when it transfers the financial asset and substantially

tr_*;(\ ll Gt
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all the risk and rewards of ownership if the asset to another entity, If the Company
recognizes its retained interest in the asset and an associated liability for amounts it
may have to pay.

On derecognition of a financial asset in its entirely, the difference between the asset's
carrying amount and the sum of the consideration received and receivable and the
cumulative gain or loss that had been recognized in other comprehensive income and

accumulated in equity is recognized in profit or loss.

(ii) Financial liabilities and equity

(a) Classification as debt or eouity

Debt and equity instruments issued by the Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements
and the definitions of a financlal liability and an equity instrument.

(b) Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of
an entity after deducting all of its liabilities. Equity instruments issued by the Company

are recognized at'the proceeds reteived, net of direct issue costs.

Borrowings from promoter which are not intended to be repaid are treated as equity
(additional paid capital) in the financial statements.

(c) Financial Liabilities

Financial liabilities are classified as either financial liabilities "at fair value through profit

and loss" or "other financial liabilities", Of these categories, the Company only has

"other financial liabilities".

(d) Other financial liabilities

Other financial liabilities (including other payables) are subsequently measured at

amortized cost using the effective interest method, The effective interest method is

method of calculating the amortized cost of a financial liability and of allocating interest

expense over the relevant period. The effective interest rate is the rate that exactly

discounts estimated future cash payments (including all fees and points paid or received

that form an integral part of the effective interest rate, transaction costs and other
premiums or discounts) through the expected life of the financial liability, of (where

appropriate) a shorter period, to the net carrying amount on initial recognition.

(e) Derecognition of financial liabilities

The company derecognizes"financial liabilities when, and only when, the Company's

obligations are discharged, cancelled or they expire. The difference between the

carrying amount of the financial liability derecognized and the consideration paid and

payable is recognized in profit or loss.

, 4.,
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25. Capital Management

As the company is into construction of the hydropower plant, significant amount of

capital has been invested, The Company's management reviews the capital structure of

the Company on a regular basis. As part of this review, the management considers the

cost of capital and the risk associated with the cqpital.

The Company's objectives when managing Capital are to:

(a) Safeguard their ability to continue as a going concern so that they can continue to

provide returns for shareholders and benefits for other stakeholders, and

(b) Maintain an optimal capital structure to reduce the cost of capital.

The company has also entered into debt arrangements for funding significant portion of

the total capital requirement for the project. Drawdown of the debts will be done as per

the terms of the arrangements.

Categories of financial instruments

Determination of fair values
The Company's accounting policies and disclosures require the determination of fair

value, for both financial and non-financial assets and liabilities. When applicable, further

information about the assumptions made in determining fair values is disclosed in or

disclosure purposes based on the following methods:

Loans and receivables

The fair value of trade and other receivables is estimated as the present value of future

cash flows, discounted at market rate of interest at the reporting date'

Related PartY Transactions

The Company identifies following as the related parties under the requirements of NAS

24.

i) SubsidiarY of the comPanY.

ii) Shareholders having shareholdin g of 5o/o or more during the year'

iii) Companies represented by the Directors.

iv) Directors of the company and their close family members if any

26.

Particulars 31 Asadh 2081 31 Asadh 2080

Financial assets t
Loans and Receivables 98,868,238 105,709,009

Cash and cash equivalents 3,366,767 783,891

Financial liabilities

Trade and other PaYables
211,724,O03 t31,7 16,649

,t r$
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3lstAshad 2O8O

25.41o/oAsian Life Insurance ComPanY

Guheshwori Merchant Banking
And Finance ComPanY-Li@lgd
ffiapital Limited

trust energY Limited

Glor), Cap'tal Limited

Indra Mandan Rai

Dabin Shrestha

26.L'shareholdershavingshareholdingofSo/oormoreduringtheyear:
The company has 14 promoter shareholders. Shareholders holding 5o/o or more of the

shares in the company are the significant shareholders'

26.2 Compariles reprdsented by the Directors:

rhere are three directors representing shareholders in the company'

consists of the following shareholding Structure:

The dlrector

26.3 TransactionS with and payments to directors of the company

No any facilities in cash or Kind has been made to directors of the company except

mentioned below'

Director SalarY

FY 2O8O/81 FY 2079/80

Rajes'h Lal Shrestha 390,Q0o 390,000

3lstAshad 2O81

28.7 to/o
Ra;e sh Lal=hrestha rePresenti ng

Snlvaraj Bhandari rePresenting
Guheshwori Merchant Banking

And Fi na nce cqrye-nYli111leq

Shareholders 3lstAshad 2O81
o/o of holding o/o of holding

25.41o/o

20.33o/o 20.330/o

5 .08o/o 5.080/o

7.620/o 7.620/o

28.7lo/o Oo/o

5 .08o/o5. UU"/o

Rajesh Lal Shrestha Oo/o 70.60/o

Oo/o 10.420/o

Directors 3lstAshad 2O8O

o/o of holdinq o/o of holding
Oo/o

Anchal MaskeY 0.760/o O.760/o

20.330/o


